Hans Peter Ring, CFO of air- and spacecraft manufacturer

EADS, talks about the ramifications of the crisis.

Building offshore wind farms takes loads of money. But

the banks are jittery.
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COVER STORY
Brain Gain
Big data and cloud computing are game-changers. But they also carry risks.

XEROX INTERVIEW

Copious Change

Xerox is remaking itself from a copier maker to a services provider. CFO Luca Maestri
discusses the challenges in breaking down mental barriers.

OP-ED ON OCCUPY WALL STREET

The Globalisation of Protest

Nobel laureate Joseph Stiglitz has talked to protesters around the world and found a
common theme: indignation over rising global inequality.

EMERGING MARKETS INTERVIEW

Berating the Rating

Rating agencies have a “twisted perception of political risk”, says Alexey Kornya, CFO
of Russian telecom operator MTS.

STRATEGIC ROLE OF THE CFO
The Performance Guardian
A new EE&Y report shows how CFOs become true economic advisors to their companies.

COSTS OF COMPLIANCE
The Burden of Proof

High fines and tougher regulation force companies to double check their compliance.

EADS INTERVIEW
On a Flight to an Uncertain Future
From a weakening dollar to global spending cuts, EADS faces many daring challenges.

PROJECT FINANCE FOR WIND FARMS
The Big Lull

Lack of finance could put an early end to the grandiose plans of wind farm developers.

NOKIA’S STRATEGY DECONSTRUCTED
Coalition of the Weak
The alliance with Microsoft will not be enough to save the ailing telecoms giant.

GROWING CORPORATE LIQUIDITY

The Cash Conundrum

European companies have more cash than they need. But more spending is unlikely in
the face of another economic downturn.

PROFILE OF CFO OF THE YEAR
Truly Busy
Evraz’s Giacomo Baizini is FINANCE Emerging Europe’s “CFO of the Year”.
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UNPLEASANT TRUST REGULATION
Under Surveillance
A forced divestment can be a nightmare. And now add an EU-appointed observer.

SMOOTHER SITE CLOSURES
A Difficult Choice, Made Easier
Exclusive research by FINANCE sheds light on the biggest risks during a closure.

DANISH BANKING REGULATION

An Experiment for Europe

The Danish approach to bank bail-outs is the most resolute one on the whole conti-
nent. A glance to the north is a glance to the future.

EVOLVING RISK MANAGEMENT
In the Node

The growing complexity of global networks requires a new approach to risk.

RISING LABOUR COSTS
Bye-bye China, Hello Europe

Surging wages in China are forcing CFOs to re-examine its attractiveness.

CREDIT SUPPLY IN EASTERN EUROPE

Still Sheltered?

As yet, eastern Europe has avoided a credit crunch. But a storm is brewing that may
yet wreak havoc on the region.

BEHAVIOURAL ECONOMICS

Irrationality Reigns

Companies and consumers frequently make decisions on a whim. Investors like to
leverage this fact, but it is of little use to CFOs.

DISPUTES WITH YOUR EMPLOYER
Laborious Contracts
How CEOs can avoid the three main pitfalls in their employment contracts.

SYSTEMICALLY IMPORTANT BANKS
Black List or A-List?
SIFI status hurts them, banks claim. The opposite is true.

HOW TO END THE EUROZONE CRISIS
If You Want a Bazooka, Build One

If the non-eurozone countries want the crisis to end, then they will have pay up.

SUSTAINABILITY AND FINANCE

The Green CFO

For companies that are really serious about sustainability, the CFO must become a
key player.

FINANCE - The European CFO Magazine Winter | 201

The world economy will cave in if governments refuse to

use their own money to stop the eurozone crisis.
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